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IOqCHI4TEIHI,I IPI{JIO}ITEHI.IS
KI'M TOAI,IUHI,{' OI,IHAHCOBH-fl OTq ET

Ha |AMAKAEEJI AI , rp.CMorsH rcr,M 3l AeKeMBpr 20l l r.

I. O6un Kopnopar[BHa Lru0opMaqlrfl

fAMAKABEJI A,{ no cBorra xrpu.qxrtecKa QopMa e axuuoHepno llpyxecrBo,
perHcrpr4paHo c PeueHne J',l! 595 or 20.05.1997 r. Ha CMoJItHcKH oKpbxeH cbl no Tr,proBcKut

3aKoH B Peny6nr{Ka Ebnrapnt. CeAa,rrtqero 14 aApecbr Ha yrlpaBneHfie ca rp.CvolrH, y.n.XaH

Acnapyx Nrf . Cpe4nocnnctqHuq 6poft Ha repcoHa K6M 3 1. 1 2.201 1 r. e 202 ayruu.
OclrosHnqt npe,4Mer Ha Aeiinocr Ha fAMAKAEEJI A.{ e : npor3Bo4crBo u lbproBuc

a u3oJrvpaHu [poBoaHIrIIu, HHr(eHepHHfoBa AefiHocT 14 t43B'Irprnqal/re Ha BcsKa ,qpyra aefiHocr,
Korro rre e 3a6paHeHa cbc 3aKoH.

.{pyxecraoro e c eAHocreneHHa cHcreMa 3a ynpaBneH[e. Cr'eer6r Ha al4peKTopH'te ce

clcTorl oT Tpr{Ma ayuH L ce [peacTaBltBa oT H3llT'irHHTeIeH aupexTop.
flpe: oruernrr nepnoA ApyxecrBoro npo.qbnxaBa Aa pa3BllBa ocHoBHara ct-t aeEHocr I'l

pa3mr..rprBa r.tHBecTr.rqrroHHaTa cH AefiHocr. Pr'roso.qcreoro Ha ApyxecTBo'ro ctll4Ta! rre

npeanpHcTHeTo e gcfic'rnarqo H tlle ocTaHe aeficTBaulo, HtMa [J]aHoBe H HaMepeHut 3a

rrpeycTaHoBgBaHe Ha aerHocTTa.

Il. Pe:rcue Ha flps,roxsMara cqeroBoAna nornrnna

2,l.Eara 3a rr3rorBrHe ua Qnnanconnn oruer'.
,{pyNecrnoro Boau cBoero reKyqo cqeroBoAcrBo H u:rornr t[uHancoBuTe cH or'Ierl'l

npl cna3BaHe Ha H3IrcKBaHLrtta Ha 3arosa 3a cqeroBoacrBoro, B ct,orBercrBl{e c
MeNAynapoAHnre craH4aprlr 3a ibuHancoBo orqr4TaHe (MCOO) u pa3tcHeHuqra 3a r.flxHoro

npnnaraHe, u3AareHl.r or Kouurgra 3a pa3tcHenne ua MCOO (KPMCOO), fiplrern or
Kouscnrra ua Enponeftornt cbro3 I{ trpfinoxuMn n Peny6luxa Burapur. .(pyNecrnoro ce e
cro6pa:lllo c Bclzqxl,r crarraapru v pl3r,clreHvl., xoltro ca pvno;r,. 4Mr] Kl'M HeroBara ,4eiiHocr

K6M Aarara Ha n3rorBsHero Ha Hacrostqnt tfnHaucor orqer. PtxogoacrBo ro Ha apyxecrBoro e
HanpaBUnO [pelneA Ha HOBOnpIteTI'ITe !I Ha npOMeHI{Te B C'I'UOCTByBa IuTe Cq9TOBOAHIi

craHAapTH. KOHTO npeAcTon Aa B[t3ar B cuJra or cJleaBaulaTa orrlerlla roalrHa, x e B npoqec Ha

oueHKa orHocHo eBeHTya:rllo Heo6xoaulrure npoMeHu no orHolreHue lla flpllnaraHara npe3

TeKylqara roAHHa cgeToBo,4Ha nonurHKa,
OHHaHcoeHst o'rqer npeacraBt BtpHo H qecrHo $unaHcoeoro ct'crotHse, $ullaHconun

pe3ynrar r, [apHqHHTe rrorouu Ha apyxecrBoro. Orqetnre ca cbcraseHlr B xl.urqAl-t JIeBoBe cr'c

cpaBHHTenHa un$opvaqr.rr 3a npeaxoAHLIt neptoA.
ITpu crcranrue Ha o'rqera e l.'r3non3BaHa crreroBo,llHara KoHqeflufit 3a ucrop[ttecKara

ueHa.
2.2 CpanHure.nHrr aaunu
OcHosurrre oqeroBoAHl loJlt.irtrKn, rIpI,IJafaHu rrpn l{3rorBtHero Ha ro3l1 tfuHaHcoa

orrrer ca npeAcraBeHr.{ no-Aony. Te:lu ltort,rrHru ca npuJlaraHr.I nocreAoBarenlto 3a BcH.IKH

npeAcTaBeHr.r nepHoAH, ocBeH aKo I43p[rIHo He e fiocoqeHo apyro.

2.3. C.reronoalu npeArIoJIoxeHua n npu6.luureJrHrl cqeroBoAHE npeIIeHKH

B Hacroquuq rfuHancoe orqer npn onpeaencHe na crofinoc.t.ra Ha Htr<oH or aKTHBETe.

flacriBfiTe, [pExoA]ITe I{ pa3xoallTe, pbKolloacrBoro e HarIpaBUJlo Hf,KoI4 CqeTOBOAHH
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npeAnonoxeHxr u fipv6nv3trre|tHl{ cqeToBo,rlHlt npeIIeHKr4. BcuqxE 're ca r.r3BT,prxeHu Ha

ocHoBara Ha Har-aoopara nperleHKa H r{HoopMarlr4r, c Kocro e pa3fionariuro p6KoBoacrBoro K6M

Kpar Ha orqeTHr,rr nepl4oA.

2.4. OyHrquouaJrHa Ba!'ryra n BaJr)'Ta Ha npeAcraBnne

Or4e:rHnre eJIeMeH'ru Ha roAuuIHHr @uuancon orqer Ha,{pyxecrBoro ce orreHtBar 868
Bzrn).Tara Ha ocHoBHara rrKoHoMlrqecxa cpeAa, B r(otro ApyxecrBoro l43BbprrrBa.tefiHocrfa cu
/rfyHxquoHanaa uuyra/. <Dyurqrouaruara Ban).Ta Ha apyxecrBoro e 6r,lrapcxum :res, xofiro e

c <furcupaH r(ypc Kr:.M eBporo or 01 .01 .1999 r. o cr.tJrara Ha Ba,rpen 6opA e Br:rrapur.
Cae.rxnre B qyxAecrpaHHa Banyra c9 orr .rrar B reBa no IIeHTptlnHut rypc ua BHF,

BaruAeH 3a AeHr Ha onepaqlitra. Bcu.tKlt napuqHl,r aKrI,IBr4 H rIacHBIr, AeHoMLiHl.tpaHI4 B
qyxrecrpanrra Banyra, ca perlr:qvcnetrr B JreBa rro 3aKrr.ottnl eJIHt{t Kypc Ha EHE rr'u
31.12.2011r.

Kypconr.rre pa3JruKrl, Bb3griKHaJII,I B pe3ynrar Ea [peH3ql,IcreHr.Itra ce orHactr B orqera
la eceo6xsarHr,rs roxoa.

2,5,Ouenxa u ynpaBneur{e na Qunauconnr pncxa

B xo.4a na o6fi.rafiHara gl aefiHocr ApyxecroBoro Mo)r(e Aa 6t'ae u:rroxeso Ha pa3nlrqrlt{

<|uuaHcoeu pHcKoBe: na3apeH, KpeaHTeH H JIHKBfiAeH. fla:apnur puc( e pncKbr, qe

cnpaBeAJrlrBara crofiuocr rru 6r,4erqure fiapuqHlr noroqlr Ha Suuaucoaux HHcrpyMeHT ue
Bapnpar nopaalr fipoMenfiTe B n,BapHure IreHH. flasapHLur pucK BKJIIoqBa BaJIyreH plrcr,
nuxBelr plrcK H rIeHoBH pncxa. Kpe4nrnntr pHcK e pl{cl(r,r, qe eaHaTa cTpaHa no slnauconun
rrHcrpyMeHr r\e npwlxl/' @uHaHcora zaryda ua apynra, u c,ry.rafi qc He H3rlbJrHH

AoroBopeHoro 3aAbJrxeHne. Jlxrnu4nxrt plicK e pucK6T, qe ApyxecrBoro 6u uouo aa tva
3arpyaHeulr flpu nocpeulaHe Ha 3art'lxeHhqra cr no {tuHaxcoBl,ITe nac}iou.

2.5.1. Ba.nyren prcr
lefiuocrra Ha faruaxa6e:r A.{ e ns:roxeHa Ha ro3li rI,I[ pl.lcK, cJreA Karo rorqMa qacr or

npoAyxrlnrra My ce H3Hact r uyx6uHa. flo-cbqecrseHo e BrI,IcH[ero Ha rlpoMtHara Ha Kypca

Ha qarcKrrr Aonap, rIopa,{ ToBa, qe ocHoBHara cypoB[Ha ce Korupa ua 6opcara B ularcKlt

AoJrapfi. 3aevn're , noJryqeHH r,r H3nJlarqaHu B eBpo He Ll3narar apyxecrBoro Ha BanyreH pltcK Ha

fiapllqHrrr noToK.

2.5.2. Jluxoen pncx
OagaHconure fiacuBu, KoI.ITo l43narar ApyxecrBoro Ha rHxBeH pllcK ca noryqeHure

HHBecrnuxoHHIt u o6oporHn 6aHxosu KpeALrrH. Banxonure KpeAHTL ca o6egne'reuu c u[oreKa
Ha HeABHXIMLI uvoru, oco6eu 3aJror Ha MaIIHHH, c6op6x(eHltc u rparxorpafiun Marepr{irnH}l

arrrieH. KrN{ aarara Ha E3rorB.f,He na ro:n tfuHaHcoB orqer, pr,KoRoacrBoro e npeAoroBopnno

THXBeHHTe npOUeHTH B pe3ynraT or npoMeHeHara x(oHoM qecKa oocraHoBKa npe3 oTqerHara

roArna. flpeaoroBapflHero e octuecrBeHo sa dasala Ha rI.txBeH [poqeHr, aeQHHIrpaH Karo

orofinocr Ha 6aHxos[s pecypc 14 onpeAeJleu ltHAl.rBlrayaulHo or $unaucupaqara 6auxa c

Hal6ast<a 2.51 [yHKTa 3a npeo6tagasaulure Kpcarrrl{ B eBpo.

2.5.3. {enonu pncr
.{pyxecrnoro He e r3J'IoxeHo Ha rtpqr IIeHoBH pHcK. ttE raro ueHI{Te Ha

npor.r3Bex,qaHara or Hero por'tyKur{fl ce o6paryear Ha ocHoBara Ha na3apHH rrpl'IHqnnu u
oTpa3qBaT BcrrqKn rrpoMeHu B KoHKperHaTa cvTya\rtl.

2.5.4. Kpeaureu pucx
OunaHcogure arcrHBH, Koltro lt3namr Ap)t(ecrBoro Ha l(pe.4ureH pI'IcK, ca npealrMHo

B3eMaHnrra or [po,{ax6u. OcuoeHo ,upyxecrBoro e M3noxeHo Ha KpeanreH pzcx, e c,ryvafi ue

KouTpareHTnre He u3rlJlartr cBoI{Te 3aABltxenur. flolr.rrurara Ha pr'I(oBoacrBoro 3a


