[TOSCHUTEIHH NPUIOKEHHS KbM roJAHILHUS GuHaHcoB oT4eT KbM 31 tekemspu 2011 1.
/1ipobKeHHE/

NOSICHUTEJIHU NNPUJTIOKEHU A
KbM I'OJAUIIIHUA ®PHUHAHCOBUSA OTHET
Ha FAMAKABEJI AL, rp.Cmousin kbm 31 nexemspu 2011 1.

I. O6mm kopnopaTuBHa HHGoOpMaNUs

I'AMAKABEJI AJl no cposita iopuiuuecka (opma € aKIMOHEPHO JIPYKECTBO,
peructpupano ¢ Pemenue Ne 595 ot 20.05.1997 r. na CMOISHCKH OKPBKEH CBJ1 110 THProBeKHst
3akoH B Penybnuka buirapus. CemanuimeTo W ajapechT Ha yrnpasienue ca rp.CmounsH, yia.XaH
Acnapyx Nel. Cpeanocnucbunus Opoit Ha nepcona kbMm 31.12.2011 r. e 202 aymim.

Ocnopuuar npeamer Ha aeinoct Ha [AMAKABEJI AJl e : npou3Bo/JCTBO H ThbPrOBHA
HA M30JIMPAHH MPOBOJHHUIIM, HHXEHEPHHIOBA JICHHOCT H H3BBPLIBAHE HA BCAKa JIpyra JeHHOCT,
KOSATO He e 3aDpaHeHa ChC 3aKOH.

JIpyKecTBOTO € C €JHOCTENEHHA cHcTeMa 3a ynpasjieHHe. ChBETHT HA JUPEKTOPHTE Ce
CHCTOM OT TPUMA JIyIIIH M CE MPEJICTABIISABA OT U3ITBJIHUTEIIEH JIMPEKTOP.

[Ipe3 oTyeTHHs MEPHOA PYKECTBOTO MPOABIKABA Jla pa3BMBA OCHOBHATA CH JICHHOCT H
pasmIMpsiBa MHBECTHIIMOHHATa CH JeHHOCT. PBKOBOACTBOTO Ha JIPYIKECTBOTO CUHMTa, Y€
NpEANPUATHETO € JCHCTBAIO M Ile OCTaHe JeiCTBallo, HAMA IUIAHOBE W HAMEpeHHs 3a
peycTaHOBsBaHe HA JEHHOCTTA.

I1. Pe3ome HA NPHIOKHMATA CUETOBO/IHA NOJIUTHKA

2.1.ba3a 3a n3rorBsine HA QUHAHCOBHS OTHET.

JIpy»KecTBOTO BOJM CBOETO TEKYHIO CYETOBOJCTBO M M3rOTBS (DMHAHCOBHTE CH OTYETH
Npyd chasBaHe Ha M3UCKBaHMsATa Ha 3aKOHa 3a CYETOBOJICTBOTO, B CBOTBETCTBHE C
MeskayHapoanuTe crtaHaapti 3a ¢uHancoBo otyutaHe (MC®DO) u passdcHeHHATA 32 TAXHOTO
npuiaarane, u3ganeHd or Komwurera 3a pasacHenue nHa MCOO (KPMC®O), mpuetun ot
KomucusaTa Ha EBponeiickus cbio3 U npwioxumu B Penybiuka bwarapus. J[pyxkecTtBoTo ce €
0506])33”.!10 C BCHYKH CTaHAapTH H pa3sCHEHHA, KOUTO Ca NPHI0XKHMH KbM Herosarta )_'[t‘ﬁHOCT
K'BbM JlaTaTa Ha W3TOTBSHETO HA HACTOSAIIMS (PHHAHCOB OTYET. PBKOBOIACTBOTO HA JIPYKECTBOTO €
HANpaBujIO Mperjej Ha HOBOIPHETHTE M HA NPOMEHHTE B CBHIIECTBYBAIIUTE CUCTOBOJHH
CTaHJIapTH, KOWUTO MPEJACTOMN Ja BIIS3aT B CHIA OT Clie/iBalliata OTYeTHaA IO/IMHA, M € B NPOLeC Ha
OLICHKA OTHOCHO €BEHTYaJIHO HEoOXOJMUMHTE MPOMEHH 110 OTHOLICHHE Ha MpHiaraHara mnpes
TEKyIara roJinHa CYETOBO/IHA MOJIMTHKA.

(DUHAHCOBHMAT OTYET IPEACTaBs BAPHO M YECTHO (PMHAHCOBOTO CHCTOSHHE, (PMHAHCOBHS
pe3yJITaT ¥ MapHYHUTE MOTOIM Ha JIPYKECTBOTO. OTYETUTE Ca ChCTABEHH B XHJISAIN JIEBOBE ChC
cpaBHHUTeIHA WH(POPMALIKS 32 TIPEIXOIHHUS IIEPHO/L.

[Ipy chCTaBsiHe HA OTHETA € M3NO0JI3BaHA CYETOBOJIHATA KOHIENIHA 332 HCTOpHYECKaTa
1IeHa.

2.2 CpaBHHTEIHH JAHHH

OCHOBHHMTE CYETOBOJHH TOJHTHKH, NMPUJIAraHH MPH H3rOTBSHETO HAa TO3H (HHAHCOB
OTYET ca NPeJCTaBeHH MO-10Ty. Te3H NMONMTHKH ca NpHIAraHd MOC/Ie/J0BATeIHO 332 BCHUYKH
MPEACTABEHH MEPHOJIH, OCBEH aKO U3PUYIHO HE € MOCOUYEHO APYTo.

2.3. C4eToBOIHH NPEAN0JI0KeHHs H NMPHOIH3HTEIHH CYETOBOAHH NPENEeHKH

B HacTosimus (l)HHaHCOB OTHET IPH ONpEACIIIHE Ha CTOMHOCTTA HA HAKOH OT aKTHBHTE,
MacHBHUTE, MPHXOJUTE MW pasxoJuTe, PBKOBOJACTBOTO € HarpaBuJIO HIKOH CHETOBO/IHH
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NPEINOIOKEHHST W MPHOJIU3UTEIHH CUETOBOJHHM NpEleHKH. BCHYKM Te ca M3BBPIIEHH Ha
OCHOBATa Ha Haii-J100para npeueHkKa # HHpopMalus, ¢ KOSTO € pa3noiarajio pPbKOBOJCTBOTO KbM
Kpast Ha OTYETHHS TIEPHOL.

2.4. DYHKIIHOHAJIHA BAJIYTA H BAJIyTA HA NPeACTABAHE

OTie/IHATE €JIEMEHTH HA OOUIIHUS (UHAHCOB OTYET HA JAPYKECTBOTO CE OIEHABAT BbB
BaJyTaTa Ha OCHOBHATAa MKOHOMMYECKA Cpella, B KOSATO IPYXKECTBOTO HU3BBLPIIBA JICHHOCTTA CH
/hynkinoHanHa Basiyta/. DyHKIHOHAJIHATA BATYTA HA JIPYIKECTBOTO € OBIrapcKusT JIeB, KOHTO €
¢ dbukcupan kypc kbM eBpoto o1 01.01.1999 r. no cunara Ha Banyren 6opa B buarapust.

CaelikuTe B 9y)KJIeCTpaHHA BaJlyTa c€ OTYMTAT B JieBa MO LeHTpaiHus Kypc Ha BHb,
BAJIMJICH 3a JIGHS Ha onepauusTa. BcvYku napiyHd akTUBH M [1aCHBHM, JCHOMHHHPaHH B
4y)KJIECTPAHHA BalyTa, ca HPEH34YUCIEHH B JicBa 110 3aK/IoyuTesiHMA Kype Ha bHb kbm
31122011 ¥

KypcoBuTe pa3nuku, Bb3HHKHAIM B PE3YITAT HA NPEU3YHCIICHUATA CE OTHACAT B OTYETA
3a BceOOXBaTHUS JOXOL.

2.5.0ueHKa ¥ ynpap/jieHHe HA (PHHAHCOBHA PHCKA

B xoz1a Ha oOMuaitHaTa cu JEHHOCT JIPY)KECTOBOTO MOXKeE J1a ObJie U3JI0KEHO HA PA3JIMYHU
(MHAHCOBH pPHMCKOBE: MazapeH, KpeauTeH W IukBuaeH. llasapuus puck € pHCKBT, ue
CrpaBe/UIMBaTa CTOMHOCT MM ObJenMTe MapHYHKU MOTOUM Ha (PUHAHCOBHUS HWHCTPYMEHT IIE
BApUpaT TOpaJH MPOMEHHTE B NaszapHute HeHH. Ila3apHuAT PUCK BKIIOYBA BalyTEH PHCK,
JIMXBEH PHCK M EHOBH pHCKA. KPEIMTHHAT PHCK € PUCKBT, Ye e/[HaTa cTpana no (puHaHCcoBHs
MHCTPYMEHT I1le TpHYHHM ¢uHaHcoBa 3aryba Ha Jpyrara, B ciydalf ye He M3IBJIHH
JIOTOBOPEHOTO 3aabDKeHHe. JIMKBUOHHAT PHCK € PHCKBT, Y€ JAPYXKECTBOTO OHM MOIJo Ja uma
3aTpy/IHEHHS [IPH TOCPEIaHe Ha 3aIb/DKEHHUATA CH 110 (PUHAHCOBUTE NTACHBH.

2.5.1. Baayren puck

Jleiinoctra Ha ["amakaben AJl € u3nokena Ha TO3M THII PUCK, CJIeJ| KaTO rojsMa 4act oT
NPOAYKIIHATA MY ce M3HACH B uyxOuHa. [To-ChblecTBEHO ¢ BIMAHHETO HA NPOMSHATA HA Kypca
Ha LATCKMs JloNap, MOpajd TOoBa, Y€ OCHOBHATa CYpOBHHA ce€ KOTHMpa Ha Oopcara B LIATCKH
jonapu. 3aeMHTe , MOJYYEeHH M W3IUIAIaHA B €BPO HE M3/1arar JIpY»KeCTBOTO Ha BaJlyTeH PHCK Ha
MapHyYyHHUsA MOTOK.

2.5.2. JIuXxBeH pHCK

DUHAHCOBHTE MACHBH, KOHUTO H3JIarar JIPY>KECTBOTO HA JIMXBEH PHUCK ca IOJYUYCHHTE
MHBECTHITHOHHH M 000pOTHH OAaHKOBH KpeAuTH. baHKoBUTE KpeauTH ca obe3neyeHH ¢ UIoTeKa
Ha HEJIBMKMMH MMOTH, 0COOEH 3aJIoT Ha MAlIHHH, CHOPBKEHHA W KPaTKOTpPaWHH MaTepHATHH
akTuBH. KBbM J1aTaTta Ha M3roTBSHE HAa TO3H (DUHAHCOB OTYET, PHKOBOACTBOTO € IMPEAOrOBOPHIIO
JIMXBEHHTE TPOIEHTH B pPe3yiTaT OT IIPOMEHEeHaTa MKOHOMHMYecKa 0OCTaHOBKa Ipe3 OTYeTHATA
roauna. IlpeorosapsiHeTo € OChIIECTBEHO Ha 0a3ara Ha JIMXBEH MPOLEHT, Je(uHHpaH Kato
CTOMHOCT Ha OaHKOBHMS PEeCypc M ONpejiesieH HHJIMBHIyalHO OT (HHaHcupauiara Oanka ¢
nanbaska 2.51 nyHkra 3a npeo0sajaaBaliuTe KpeJAUTH B €BPO.

2.5.3. lleHoBH pHuCK

JIpy’ecTBOTO HEe € H3JIOKEHO Ha MpsK LEHOBH PHMCK, ThH Karo [EHUTE Ha
NPOM3BEXIAHATA OT HEro INPOJYKIMs ce obpa3yBaT Ha OCHOBaTa Ha Na3apHH TPHHIMIH W
0Tpa3siBaT BCHYKH [IPOMEHH B KOHKpETHATa CHTYyallus.

2.5.4. Kpeauren puck

(DUHAHCOBUTE AKTHBHM, KOMTO M3jlarar JIpy»KeCTBOTO Ha KPEJMTEH PHMCK, ca MPEeIHMHO
B3eMaHUATa OT NpoJakor. OCHOBHO JAPYKECTBOTO € M3JI0XKEHO Ha KPEJWTEH PHCK, B ClyYaH ue
KOHTPareHTHTEe HE H3IJIATAT CBOHTE 3aibbkeHus. IlonuTukara Ha pPBHKOBOJCTBOTO 32



